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g!Ð�DXz=�9�é°�@øÐ�ì|w�å\=��g�åG�9�ÓÐÚøízåTÐ�ÓÐÚmågcX��ågcK�æ¢�zåR�çÐ|å^TÐ�ëmåS�ï{åTÐ��RÐ|^TÐ��
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ogK5�?øÐ�ogde�TÐ�
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�øÐ mX�bw|XúÐ�é°�@°T�Ò�m�BÐ�DP�ÓmGmb^h�çÐ|^TÐ�9�ogK5�?øÐ�ogde�TÐ�ogcdK�9�¨m\wETÐ�
��Må<�çmå`=øÐ�êzåK�n��<��TÙí�mfXz���=���TÐ��gvm`BÐ��e^X��w|^=í�zwz NÎ�og?�T�gG��TÐ�Ô���TÐ�p<ÌØ

��cK�9�MZZ��BÐí�Ê5c^TÐ��X�D�bTÐ�og©úÐ��X�mhz?í��T{T�º�gvm`BÐ�ì{4�ÒØz7�Óm`w|^=í�¨m^X�CK�â5�?øÐ
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q��TÐ�owÐz<�{eX��gvm`BÐ�
.iw�mX��gvm`BÐ�ì{v��X��

¼�Ümb^hÐ��
TÐ��X�o_cTÐ�9�Ümb^høÐ�ÊåUTÐ� ó~ ób óK �e^d<�Ñ|^TÐ�ëm�T���^X�9�odcbTÐ�ì{v�ÓØÚí�zRí� ó~ ób óK �^` í ðm�bK�� ô� ôb ÷̂ ówî ó|å óa ÷f óaTÐ�måfýÐÚí��åTõÎ �?FT��gåTõÎ mfG÷ÌÚ� óÑ ó{ ó? ÐÙõÎ óo<ÐzTÐ� ó~ ób óK�ðmå� ÷b óK �å ô�õb ÷̂ ów Då^�TÐ�~å ób óKí �ðmGmbõKí���gåRí�ºèÚm<��ví��wzw�îz@õÎ �åTõÎ �aôeK� ¬zH��ð°�@� ¬zH�Ümbõ̂ TÐí�Å ¬é õ{ógåõT �wzw� õ� ÷G ôÚ �åTõÎ �d÷\ óA �åQ��måX

�<�ì özH��ðm� ÷b óK ��õb^w�D^�TÐ� óÜ÷ÌÚ� ó~ ób óK í�ßÚóúÐ��åTõÎ � ó� ób óKí��ðÐzwzH�ðm\ ÷_ ó� �ó\ ó_ ó�í��<{?�½��
z=|=� ð°�X� ÚÐz�<� êzZ=���TÐ� Ò|bTmQ� ØÐz=ÚøÐ�CK�ézgT� og^g�\TÐ� ê�c^TÐ�9�Ümb^høÐ� ê�f`X� êz���wí

b^e=íí ~mfgcK��Rm�TÐ� Ê�[TÐ�ncPÌ�~b^=� ÒË|BÐ� �Ê�[TÐ� �]^X� ºêí|bTÐ���X� ºoT�aZBÐ�x\GúÐ�~b^=í
mfgcK� �Rm�TÐ� �Ê�[TÐ� �X� ð°gcR�~b^=� ºÒ{QmeTÐ� Õm?Û� ��X� ºoQm`YTÐ� x\GúÐí� �Ümb^hÐ� CK� ém�X� �[QÌí

îzZTÐ��v�Ó�ZTÐ�Óm?�X�¾��
NÎ�DYgT�Ümb^høÐ�êz���w�5SR��X�ïØÐÚÎ�ø��^Q�ØÚoå?mvÎ��åK�r=måh�����åX�ëmåK�h�èmåevíÓmåGmb^høÐ��

ÓmGmb^høÐ�ow}w|_TÐ�íÌ�ow|\`TÐ�ëm�hüÐ��X�zT�=���TÐ��oQzZTm<��AmG���?�~B�zeK�oK�<�zgTÐ�n�G���X�º
ÓmGmb^høÐí�og<FTÐ��w|I��K�ëm�hüÐ�mf���bw���TÐ��ví�ogIOTÐºÑmå^TúÐí�o�mw|TÐí�oRmg�TÐ���X�ÓÐÚmfBmS

ÒØz^�BÐ�¿��
9 ��d�w��^Q�ØÚ�NÎ�ÒÚmH³T�mev�Ümb^høÐ�ê�f`X�êz���wíÓmGmb^hÐ��e^=�ÒDAúÐ�ì{ví�oeg^X�ùÐí�|vm]BÐÚm>�

��TÐ�^`TÐ�CK�n=F=��øÐíé°�@�o\cG��`É�<��=mGmb^hÐ��T��^Q�oedgví�|fR�ÜÚm/��å��BÐ��d��BÐí�zc�TÐ�CK
9 é°�@øÐ��vm�w���TÐ�og�c�TÐ�|vm]Bm<���d�=ogK5�?øÐ�Óøm�BÐ�9�Ò�m�X�DP�íÌ�Ò�m�X�oaw|\<�mfacA��

½�é°�@øÐ��
�e^d<�Ñ|^TÐ�ëm�T���^X�9���@Ð�odcS�ÓØÚí�ðø�c@��²�ëmbBm<��@�ð°7�í�ð°å@�í�ð°åc@�í������

ém ÚøÐ��gah��ví�oc�d<�ê�aTÐ�éí}h��TÙí������í�< é}h��c�@Ðí��<���@Ðí��c@íéí}åeTÐí�é�åc"Ð��"Ð������
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é}h�ïÌ��²��@��X�5¹ú�Êm"Ð��À��
é°�@øÐ�ê�f`X�mXÌ�ß|åQí�ØÐz��GøÐí�í}_Tm<���=|w��e^X��d²��fQ�ow|b�^TÐí�ogGmg�TÐ�ê�c^TÐ�9

î|åAÌ�oåTíØ�é�Azå<�mX�oTíØ�Ý�g?�ê�a=�qg@�ºÝ�g!Ðí�o�c�BÐ�ÓÐ�aTÐ��w|I��K�oedg4Ð�TÐíÒ|\gå��måfgcK�
é°�@Ð��eK���ew��e^TÐí�Ò�aTm<�o�RjX�o`Z<\cG�mfgQ�éí}=�oÉmA�æí|J�êmgR��X��TÙ������w�mX��X�º�oX�b"Ð�o
oc��BÐ�oa\edcT�íÌ�Ø°�cT�ogKOTÐ��oåc��BÐ�oåa\eBÐ�ÒÚÐØÎ�CåK�oedgfBÐ�owÛm_TÐ�Ò�aTÐ�x�Z�Q��Úízå<�ê�åa=�;må�Tm<í
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~e!Ð�Ó°a�^BÐ�ØzK��Éí�zaQ�Êm�eTÐí�ém?|TÐ�pcdH���TÐ�éma�KøÐ�Ó°1�mXÌ�º|�SÌ��X¼»»»é°åA�ÒÌ|åXÐ
½»»À�±½»»Á�º|AùÐ��a<í��feX��^�TÐ�ÖÐ���cIÌ�êåw oågRÐ|^TÐ�ë��å�TÐ�9��vØzK�ëÐíFMå<�ÖíÐ¿À»

íÀ»»ºo`c�8�ë��G�CK��KÛ��w�oca�^XmXÌ�zå^Q�ogSDXúÐ�ë���TÐ�9�Ó°a�^BÐ��vØ¾½ÊÐ�åwÎ��f�å<�oeg�åG
�¢meKog<mvÚÎ�¿¿�ogýmZ@üÐ�ì{v��X�ESÌ�êmRÚÌ�NÎ�DY=�ÒØz^�X�ogTíØ�íÌ�oX�b@�Ómf!�ÓmgýmZ@Î�èmev�ëÌ��X�º
qg@�í}_TÐ�Êz<�{eX�éma�K°T�p�|^=�ogRÐ|K�ÒÌ|XÐ�æøË�ÒOK�Ø�?í�zSj=�åbw|XúÐ��å�R¿ÓÐ�eåG�¿À�måXÌ�º

pcÉí�zaQ�ém?|TÐ��X�Mca�^BÐ�Þ�Z�<��vØÐzKÌ�ååTÐ�ÑÚmåaw�måX¾½»»»�Ó°a�å^BÐí�ë��å�TÐ�9��åa�^X
�ÓÐ�aTÐ�í�ogRÐ|^TÐog�e?úÐ��ogRÐ|^TÐ�ëm�hüÐ�ç�a@�Ò|wÛí�n�@��DYwí�z�K�Mdc�BÐ�Ê5cK�oþgv��Gm<�Ôz��BÐ
�¡g�bTÐ�ê°�TÐ�c�w��vØzK�ëÌ�¾ÂçÐ|^TÐ�9�oe�TÐ��vÌ��X��a�^X��TÌ�¿Á��

Ì é�aTÐ��g\��h�êza=�mX��S��X��f�hÐ�zR�é°�@øÐí�í}_TÐ�ëêmXÌí��ecK��bY<í��å=5]eXí�3m^TÐ�éíØ
�¥Ð�må,�º�åRÐ|^TÐ��åd��BÐí�Ø|å`cT�oåXm^TÐ�Ómåw|"Ð��åSí�ëm�hüÐ�ç�a@��S�|QmGí�×ÚmÉ��bY<í�ºo`c��BÐ
��åc^=��å�TÐí�oågTízTÐ�ÓÐzåvm^BÐí�ÓmågRm`=øÐ��S��T{<�Ûím í º�c�a��Xí��d��BÐ�Ð{v�¥m@�9�D�S��bY<í

ÐðÐÚÐ|X�ogbw|XúÐ�Òz��BÐ�Ómwø�T�mfeK�âmQzTÐí�mfgcK�ám`�cT�mvzf?��b<��^�=�m¹Ì�
�� �K�qwz"Ð�ëÎÓmGmb^høÐ��åK�me>zå �cQ�ºÒmg"Ð�nhÐ�?��c�8��X�D�bTÐ��X��<mY�wí�n^Y�w�Ò�m�BÐ�DP

�nhm!Ð�CK�é°�@øÐí�í}_TÐ�Úm>Ë�Ø|å`TÐ�¥må@�9�~gåT�måvD>i=�9�zå�/�Úmå>ùÐ�ì{v�ëÌ�z�eG�mehkQ�°�X���ZTÐ
��å=�måX�n�å�<�ºÒÚímå�BÐ�éízåTÐ�9�Óm^d��BÐ��^<�CK�5<Úí��<��c�a��X�NÎ���@�5hÎí��aQ��RÐ|^TÐ��d��BÐí

gTíØ�oX|7�o�cGÌ��X��XÐz��GÐ�ðmXz��GÐ�zaQ�ºçÐ|^TÐ�CK�í}_TÐ�ÓÐ�R�mf�eH���TÐ�èÚm^BÐ�9TÐ ÓÐ�aTÐ�poåwÛm_�
ÊÐ�G� òz@�CK�oþg�TÐí�ëmb�TÐ�9�ðm_gc<� ðÐÚ¥���c=��ýÐ{Rí�ywÚÐ�Éí�o�cGÌ�'ð°[Q�o�cåGúÐ�ì{v���>z@Ì�mX��K
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ëmåQ�çÐ|å^TÐ�9�oåg���TÐ�oåge�cT�ð°XmåS�ë�åbw�Ømåbw�ÚmåXØí�æøùÐ���g�å��ÖÐÚ�ëmbå�cT���R��X��m�X��bY<í
�Úm>ùÐ�ì{v��^<�ëÌ�ëí|w�Êm�IúÐí�MZZ��BÐB 5<Ú�|d��gGÓmþ�íÌæøË�påaTÌ�mXzåeK��åa mX�Ð{ví�ºMe�TÐ

�Êmåe>Ì��SÐÛmSmhí�5gHíDv�oghm<mgTÐ�ëzBÐ�CK�M=|X�owí�eTÐ�oc�eaTÐ�ywÚm�TÐ�9�Ò|X�éíú�ogbw|XúÐ�Òz��BÐ�Ómwø�TÐ
ì{v�meXmwÌ���@�ëmb�TÐ�CK�og�c�TÐ�mvÚm>Ë�Ó|d�GÐ���TÐí�oghm�TÐ�ogBm^TÐ�Ñ|"Ð��9 mXÌ�êzåK��åX��P|Tm<í�çÐ|^TÐ

�íÌ�oåd��BÐ�oåwí�eTÐ��å<meaTÐ��å^<�pXz��åGÐ�zåR�ë�b=�5<Ú�ogbw|XúÐ�ÓÐ�aTÐ�ëmQ��<meaTÐ�ì{v���X�êÐz��GÐ
og`�åZTÐ�|wÚma�TÐ�íÌ�ogým[`TÐ�ÓÐ�eaTÐ��X�zwz^TÐ�Ó|SÙ�5S�|>úÐ�ÒØíz7í���"Ð�ÒD_É��æÐFåKÐ�CåK�ÒØmåwÛ

ëmbw|XúÐ�Mw|b�^TÐ�ÒØmaTÐ��X�zwz^TÐ�CåK�ï�å�²�ï{åTÐ�â�åeTÐ��åX��å<meRí�ywÚÐ�åÉ�pXz��åGÐ��*Ð�R�ëi<
�íÌ�ÓmåþB�5å<Ú��>z@Ì�ï{TÐ�Ô�c�TÐí�ìD>i=�|d��gGí��m�X��bY<í�ð°ýmv�ðÐÚmXØ�Ôz@Ì�ï{TÐí�{`e��BÐ�ê�ghÐÚ�gTÐ

MZZ��BÐí�ÊÐE#Ð�ïÌÚ�n�@�Me�TÐ�æøË��ØmwÛ�é°A��X�Úm>ùÐ�ì{v�~dc�w��RÐ|^TÐ��d��BÐ�Ìz<�zRí�o�å�h�Ò
�nå�eTÐ�ì{åv�zåwÐ}�=�3�måX�º��a�å�BÐ�9��`�eå=�ëÌ��åd��BÐ�DåP��åX���TÐí�Øz!Ð�zgTÐ�dcT�ogac ó#Ð�Ómv�Y�TÐ

Óøz^BÐí��ÒD�S�owØmX�|ým�A��gcK�n=Fw��d��BÐ�9�ogac ó#Ð�Ómv�Y�TÐ�ïíÙ�íÌ�MR�^BÐ�o��h�ÒØmwÛ�ëÌ��`¶�øí
�K�ð°[Q�ØÐ|QúÐ�Êøjv�oTmKÎí�Õ°Kí��gvi�T�CåK�ogK5�?Ðí�og�`h�Úm>Ë��X��ac ó#Ð�ì�Y�TÐ�íÌ�ç�^TÐ��<�n���w�mX

�ðm�cåG�~b^eåw�må,�º�d��BÐ�ØÐ|QÌ��X�oþ`TÐ�ì{v�9�Ø|Q��S�ogZ�H�måQ�CåKK�åAÐØ��f?mXzåhÐí��åfýÐØÌí��f�gc
�d��BÐhø D�bTÐ�|>úÐ�NÎ�og`�ZTÐí�ogdc^TÐ�|wÚma�TÐí�oghÐzgBÐ�ÓmGÐÚzTÐ��X�D�bTÐ�ÓÚmHÌ�zRí�º�Ô�åc�TÐ�ÚmåY�

�ém�BÐ��g�G�C^Q�çÐ|^TÐ��X�ÒD�S�Êm�hÌ�9��Km^HüÐ�é�cwÌ�9�Ed��åG½»»¾o`g�åÉ�ÓåOh��\eåHÐ�TÐ
�pG�<��X |�SÌ�ëÌÁ�= �bw|XÌ�ïze?�æøË�f��G�ØÐ�X�Ø�?í��X�æím8��Gí�og�|X�Ñm�Gú�çÐ|^TÐ��X

�zR�æím�BÐ�ì{v�phmSí�ogKm^HÎÓzKmZ=�êmR�mXz^<�Fg<�Ó�bG�Òzw|?�9�Ú|�BÐ�ë�G�~ewmåG�ëmg��w|S
�Ú��gh�X�Ümga<î���X�ocgåZ�<�Ê5åc^TÐ�ìØíÛ�qåg@�MgRÐ|K�Ê5cK��QÐ|w��ví�ØÐz_<��ImeX��^<�9�âm^HüÐ
q��TÐ�zw}=��bw|XúÐ�ï�!Ð��ZaTÐ�9�oQzf��BÐ��ImeBÐ�ëÌ�Ð�`Y�SÐ�mXzeK� a�TÐí�¼»»»í¼Ä»»�åK�Ò|X
î���BÐ�ImeBÐ�9�ïØm^TÐÒÚím�BÐ�ogeb�TÐ���¿Â��

ëÎÓÐ�åR��å�R��åX�n[eBÐ�ê�ghÐÚ�gTm<�o^YBÐ�ow|b�^TÐ�|ýmA{TÐ�êÐz��GÐ�9 �vmåG�é°�å@øÐ�åOh
�éízTÐ�NÎ�mvÚím?�mXí��Im�TÐ�|`@�9�Ómgcd^TÐ�Ö�X��X�Ô�c�TÐî|AúÐ�Öå�X��åX�Ümå/�CåK�påhmS��å�TÐ

Ð�S�íÌ�o>ÚmS�p��G���TÐ�|ýmA{TÐ��c=�ºow|b�^TÐ�Ómgcd^TÐ��c=�pS| mXzeK�ëm�hüÐí�oþg�cT��gRzTÐ��e^Bm<�ÔÚ
Ómwm`eTÐ�ÒÚm[TÐí�Ò|XzBÐ�mvÚm>Ì�pS|=í�ïí�eTÐ�âm^HüÐí�ê�ghÐÚ�gTm<�oþgcBÐ�o^YBÐCK�åK�r�hí�ëm�hüÐí�oþg�TÐ

�ëmI�TÐ�ßÐ|XÌ��X�ÒD�S�âÐ�hÌ�ÚmY�hÐ��^`TÐ��TÙêÐÚíúÐí�9 Êm�IúÐí�ÊÐE#Ð�mvzÉÚ���TÐ��c=�o�w|_TÐ�Óøm@
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9 ÒzwzK�og�É�Óm<mÉÎçÐ|^TÐ�DåP�êÐÚíú�èmåev�ÜmåeTÐ��åX�Då�bTÐ�ß|^=�qg@�og<�e!Ð��ImeBÐ�9�oÉmAí
�oQí|^Xºðma<mG�Óøm"Ð��c=�pc�/�ºÓmg`Y��BÐ�ÚíØ�øí��RÐ|^TÐ�ëm�hüÐ�mvzf^w�3�ßÐ|XÌo�^ZTÐ��c=�9�mfeX

å/í�ïåO�TÐ�z�!Ð�9�odfX�Êm[KÌ�DXz=í�oKmeBÐ�Ûmf?�o�å�húÐ�ç}Ôízå@í�Óømå@�9�oå�w|_TÐ�Ómv�åY�TÐ
�Óøm@�ÚmY�hÐí�º�w�TÐ�Ó�BÐí�o�wz"Ð�ÒØø�TÐ�a^TÐ�Êm�eTÐ�zeK�ëmå�cTÐí�|wÚma�TÐ��X�D�bTÐ��T{T�ÓÚmHÌ�5S�º

�zaQ�ºëmb�cT�oXm^TÐ�o�ZTÐí�oþg�TÐ�9�ogKm^HüÐ�ÓÐD>i�TÐ�oGÐÚz<�o`cbBÐ|wÛí��YS�oåX�b@�9�oågRÐ|^TÐ�oåþg�TÐ
øÐ�é°�@��w|S��wzÉ��1|TÐ�z�K�ÓÐ�jX�Ú�fJ��KÒD�S�oå�w��TÐ�oåa\eX�9��Km^åHÎ�Ô�åc=�Ø�?í�zSj=

�xwV=�9�æm�Ìí�ºØÐz_<�ç��Ñ�e?�=Oh��åw|Q��gbåY=��å=��åhÌ�ºé°�å@øÐ���åÉ�îz@Î�ëmX}TÐ�o`g�É
�9�ïí�eTÐ��R�BÐ�ÒÚmw}To�w��TÐ�Ô�c=�Ø�?í��w|`cT�p�>í�ÒÚmw}TÐ�p/�zRí�TÐ p �víÒ|\g��ÒÖ����5åS�ÓåOh

�}dwm=�}c�hÐ�Ü�T�o`g�Éogbw|XúÐ�ywÚm�<½½À½»»¾�w{åTÐ�MgRÐ|å^TÐ��Gí�zwÐ}�=�og�|BÐ�Óm<mÉüÐ�ëi<
ë�eb�w�ëÌí�º�eX�Ò|\#Ð�ØÐ�BÐ�n¹�naK�o�w��TÐ�9�owí�eTÐ�Ôm�<úÐ��R�X��X�Ñ|aTm<ßÐ|åKúÐ��å�TÐ�ogå�|BÐ

í �Km^HÎ�Ô�c=�ßÐ|KÌ��v�ëmb�TÐ�mfeX��bYw�oþgv��X�ÊÐEA�Ú{@oRm\TÐ��X�TÌ��X�|�SÌ�ëi<�ogRÐ|^TÐ�owí�eTÐ
�ÒÚím�BÐ�é�a"Ð�9�McXm^TÐ�M@°`TÐzRëmI�Tm<��f�<mÉÎ�n��<�ë�bc0±�åX�ëmåeIÌ�p�¹�ëÌ�z^<�mgdgS�cTÐ

�o^YBÐ�ØÐ�BÐ�Xowí�eTÐ�o�w��TÐ�ÒiYeXí º9¼»¼»½»»¾�v Ê5cK�o>°>��X�ë�bX��dcK��w|Q��dK�3må^TÐ
�RÐ|^TÐ�L�gYTÐ�zd7í��gQ�SÐÚíØ�æmGÌ��bw|XúÐ�3m^TÐ�íÓ|`_gG�¨mBúÐ�3m^TÐpGÚ�v�Fh�P�Ûm�hÐ�CK

oghÐzgX�oGÐÚØ��X ÊÐ}?Ì�Ô�c=��KçÐ|^TÐ�pcdHí�âm^Hüm<��ImåeX��T{åSí�çÐ|^TÐ�Ñ�e?��X�ÒzwzK��ImeX
��GíúÐ�ÓÐ|`TÐØÐz_<í�BÐ �X�ºÒ|w�ZTÐí�Ó�bTÐí�mfg@Ð��í��å�TÐ�oåGÐÚzTÐ��åc=��åX��c���=���TÐ�ÓmX�c^

zÉ|=��å�TÐí�oa<må�TÐ�|wÚmåa�TÐ��åg+��X�ð�mXm/��`�=�m¹Ì�âm^Hüm<�Ô�c�TÐ�Óøm@ÓÚmåHÌ�Ô�åc�TÐ�é�åZ@�NÎ
�oGÐÚzTm<�oT�dYBÐ��ImeBÐ��X�D�bTÐ�9��=mw���X�âm`=ÚÐíq��TÐí�Ê5åc^TÐ���åGí�Ómåeg^TÐ�måfeX�Ó{åAÌ���TÐí

�9�o]@°X�o>°�TÐ�ÓÐÊÐ|aTÐ�ém6oac^�BÐ�5åS�oå<FTÐ�Ô�c=��X�D�b<�zHÌ�ÊÐ�4Ð�9�Ô�c�TÐ�ëÌ��ví�Ô�c�TÐ�n�e<
�p��>oGÐÚzTÐ�ëÌí�º�ådc^TÐ�qå��TÐ�mfcdH���TÐ��ImeBÐ�9�og>ÚmS�âm^HÎ�Ómw���X�Ø�?í�ýmRzåTÐ��å�TÐ�o^åYBÐ

��f�w�ï{TÐ� ðÐz?��gRzTÐ�â�eTÐ��X��v�ÊÐ�4Ðí�Úm�_TÐ�mfcd²�RmYe�GÐ�G|=í�ëmå�hüÐ�oåýÚ�Ó°Zw�@�9�ìÍma<í���
�o��eTm<�ém"Ð��T{Sí�ëÐ�g"ÐíºÓm�ecT�5SÌow|bå�^TÐ�Ómågcd^TÐ�o@m�<��c^�=�odfX�oÉ°A�o>°�TÐ�Ê5c^TÐ�p�>

��ví�9�RÐ�X�ê�ghÐÚ�gTÐ�ÓmR°IÎ�çÐFAÐ��ImeX�9�oÉmAí�âm^HüÐ�o��h�zw}=�ï|b�^TÐ�Ôz"ÐÓmKÚzådcT�
o��e<�ogRÐ|^TÐ�¾»�TÌ�Xz"Ð��K�Ò|�^g�\TÐ�

çÐ|å^TÐ�9�ow|bå�^TÐí�oåghzBÐ�ÓmåYeBÐí�Óm�GjBÐ�Öm��GÐ�zR�é°�@øÐí�í}_TÐ�ëmQ��TÙ��K�ð°[Q
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o^YBÐ�ØÐ�BÐ��X�ÒD�S�ÓmgdS�CK�ï�� ��TÐí�ogRÐ|^TÐ�owÚ{TÐ�oRm\TÐ�ÓuYeX�íÌ�ï|b�^TÐ��geZ�TÐ�ÓuYeX�mfeXí
�og�I�ßÐ|Pú�êz���w�ëmS�ï{TÐí�ê�ghÐÚ�gTÐí�DåP�ëmbå�TÐ�NÎ�på<|ví�p�¹�ÒD�bTÐ�ÓmgdbTÐ�ì{v�ºog?°Kí

�ØÐ�BÐ�ì{v�Úm>Ë��X�¨m^�G��feX�ÒD�S�ðÐØÐzKÌ�ëmQ�zSjBÐ��b�<í�ºÒ�m�BÐ�DPí�Ò�m�BÐ�mvÚm>Ëí�m*Ú�\#�MSÚzBÐ
TÐ�oRm\TÐ�oþgv�phmS���TÐí�Mw°Bm<�Úza=�ÓÐO"Ð��X�ocýmv�ØÐzKÌ�ç°IÎ��K�ÐzK�º��a��BÐ�9�ï�e=�ogRÐ|^TÐ�owÚ{

��gåÉm�BÐí�Ómå=m�eTm<�íÌ�oåghÐ�g"Ð�Òí|�Tmå<�íÌ�ëmå�hüm<�ÒÚmå[TÐ�ÓÐO"Ð�CK�Êm[acT�mfR°IÎ�ÒØmKÎí�mfdga^=
�oåghÐ�g"Ð�ØÚÐ�åBÐí�ÓÐí|å�TÐ�íÌ�ëmbå�cT��oåXm^TÐ�o�åZTÐ�9�ÒDå�S� ðÐÚÐ¥Ì��ågcK�n=FgåG�m,�ºo`c��BÐ�ogKÐÚ}TÐ

ogKÐÚ}TÐí��TÐ ëÌ��<�n��Q�Ð{v�~gT��åX�ÒDå�S�ÓmågdS�ï�å ��TÐí�oÉm#Ðí�oXm^TÐ�og�\TÐ�ÓÐE��BÐ��X�zwz^
�nå¹��å=í�må[wÌ�p�g��åGÐ�zåR�ºoå`c��BÐ�Óm@macTÐí�émZXúÐ�ÕÐ|��GÐ�9�êz���=���TÐ�Óm<í|bgBÐí��g>Ð|!Ð

BÐ�ìÚmå>Ë�Ó|fJ�5<Ú��TÙ��S�ºm*Ú�\A�îzX�ë�SÚzw�ø��w{TÐ�ëmb�TÐ��^<���R��X�mfeX�ØÐ�BÐ��X�D�bTÐ�Ò�må�
��åX�Då�bTÐ�ëÌ�ðm[wÌ�x?|BÐ��Xí�º��a��BÐ�NÎ�Úm>ùÐ�ì{v�z�/�zRí�çÐ|^TÐ�9�îEbTÐ�ogTm�aTÐ�Ómgcd^TÐ�Êmf�hÐ�Ú�Q
�zå�/�zåRí�çÐ|å^TÐ�9�ÒDå�S�oågþg<í�og�åÉ�o>Úmb<�Ú{ew�m,�º��a��BÐ�9�|f]gG��5<Úí�ëøÌ�z"�|f]w�3�Úm>ùÐ�ì{v

�ðm[wÌ�ÒÚím�BÐ�éízTÐ�NÎ�mvÚm>Ë�
�å\Aí�ncåGí�nå¹í�ÚmåXØí��å�R��åX��åRÐ|^TÐ��d��BÐ�9��KmHÌ�5<í�é°�@øÐí�í}_TÐ�ëmQ�î|AÌ�og@mh��X

��Qí�¿Ä�æÐ|åKúÐí�ÓÐØmå^TÐí�oågK5�?øÐ��gåaTÐ�oåX�]eXí�ØÐ|åQúÐ��åX�Då�bTÐ�Ü�`h�9�D�S��bY<í�|>Ì�zR
�m,�º�X�gTÐ��fS�cG�9�D�S��bY<�|>j=í�m)�ë�X}�cw���TÐ�zgTma�TÐí�Ò|wmå_X�î|åAÌ��gåR�NÎ��4� é5�@Ð�x?|w

�æÐ|å�høÐí�oådw|!Ð�Óøzå^X�CåK�ðm�cåG�~b^egåG�måX�Ð{ví�ºzg^�TÐ�íÌ�nw|aTÐ���a��BÐ�9��<�mgTm@�~gT�5<Ú
��\å�TÐí��åYeTÐí�ØåO�TÐí�é�å��TmS��RÐ|^TÐ��d��BÐ�9�ÒD\A�og�cG�ogK5�?Ð�|vÐ�J�ÚmY�hÐí�Ûí|<�íÌ�Ö�e!Ðí

ØüÐí���aTÐí��\#Ðí�od]eBÐ�Óm<mZ^TÐ��gbY=í�mf^g<�ÚmY�hÐ�íÌ�ÓÐÚz�BÐ�CK�ëmX�����yTÐ���åg�e�TÐ�nåª�meví
�zZah�5hÎí�é���=í�D_��G��RÐ|^TÐ��d��BÐ�ØÐ|QÌ�oQmS�îzT�ogK5�?øÐ��gaTÐ�oX�]eX�ëÌ��TÙ��X�zZah�ø�mehÌ�NÎ
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ÚøízTÐ��K5�?øÐ��c�TÐ�9��fS| 9 �vm�gGí��K5�?øÐí�ïØmZ�RøÐ��f^�í�CK�~b^egG�|XúÐ�Ð{ví�ºÓÐ
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mb^høÐ�ëÌ�é�aTÐ��bdw�êza=�mX��S��X�é°A��X�zg^�TÐí�nw|aTÐ���a��BÐ�9�ÛE�G�Ò�m�BÐ�DP�ÓmG
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�� T o^w��oYRmeX�z^<ÓmGmb^h°�ogcgZ`�TÐí�Ò�m�BÐ�DPÓmåGmb^høÐí�é°�å@øÐí�í}å_cT�Ò�må�BÐ�oågK5�?øÐ
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º�@��?í�ëíz<�ë���TÐ��X�Ême��TÐ�Õ|AÐí�pTz<í�oa<m�TÐ�çÐ|^TÐ�MhÐ�R��b<��d^TÐ��RíÌí
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n��<�íÌ�Ò�H|cT��fgIm^=�n��<�ðma<mG��vØ|I��=��w{TÐ�Òm[aTÐ��^<��d^cT�zgKÌ�pR�TÐ�~`e<
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°�a��X�m*m�GjX�'Òzå@íí��Xú�zwz*��X����TÐ�Ð{v���X�CK�n=Fw�ëÌ��bdw�mX�ÐzK��åd��BÐ
�RÐ|^TÐ�
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�Òzåwz?�oTím7�9�ºoQzf��BÐ�nhÐ�!Ð�ì{v�z@Ì��dgaTÐ�nhm!Ðí�ºnhÐ�!Ð��c�8�9í�î|AúÐ�oa\eBÐ�éíØ
�ogbw|XúÐ��gaTÐí�oQma�TÐí�oB�^TÐ�OeT!\= ÐÙÎ�ow|b�^TÐ�Ò�aTm<í�3m^TÐ�Óm^d�6í�Ñ�^H��gd|åXúÐ�nc��

oåågdgc^�TÐ�í�owØmåZ�RøÐí�ogåGmg�TÐ��]eåTÐ��gbåY=�ÒØmåKÎ�9��Azåå�TÐ�é°åA��åX��åTÙ�ðm�å�Ðí�ízå�wí
ogbw|XúÐ�oQma�TÐí��`�w�5<��TÙ�ë�bw�ëÌ�CK�çÐ|^TÐ�9�ogK5�?øÐí�

Á�øí �åR°AÌ�øí�¨�hmåR�øí��åK��DåP��åGmGÌ��X�í}_TÐ�ëmS�zaQ�oXm^TÐ�Ómw|"Ðí�ëm�hüÐ�ç�a@�mXÌ
hÎºëm�hüÐ�ç�a"�ðm²¢�í�ðm��Ðí�ðmSmf�hÐ�z^w��T{<��ví�º¨m��ð°å[Q�åK9 é°�å@øÐí�í}å_TÐ��å>z@Ì�5

�ðm��Ðí�ðÐzwz*í�ÒD\A�oa<mG��bYw�5<í�oXm^TÐ�Ómw|"Ðí�ëm�hüÐ�ç�a"��ecK�ç|A��X��RÐ|^TÐ��d��BÐ
�8�êÐz��GÐ��X�oghm�hüÐ�z���ýÐ|!Ð��]QÌ�p�b=ÚÐ�zaQ�ºém�BÐ�Ð{v�9��å�Rí�ðmågTíØ�oX|�BÐ�o�cGúÐ��c

�Ó�åg�cT�oå©ÐzBÐ�Ó°å1í�Måca�^BÐ��X�nw{^�TÐ�ngTmGÌ��Y<Ì�oGÚm,í��`�^=�éma�KÐí�Êmw|<úÐ�MghzBÐ
�âmå�=Îí�º�åRÐ|^TÐ��åd��dcT�oågK5�?øÐí�ogewzTÐ�æÐ|KúÐí��gacT�ÒmKÐ|X�ëíØ�oÉm#Ðí�oXm^TÐ�Óm�GjBÐí

BÐ�ohmvüÐí�éøÙüÐí�Da��TÐ�Ñ�cGÌ�~e!Ð�íÌ�|d^cT�ÒmKÐ|X�ëíØ�ëmb�TÐ��X�Òzd^��|AË�Úm��KÐ�ïÌ�íÌ�5å<í
ëm�hüÐ�ç�a@���<Ð��X�:me�w�
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Â�ÓmGmb^hÐ�øÐ ì{v�phmS�ëÐí�ºo^GÐíí�ÒD�S�Ò�m�X�DPÓmGmb^h�måfebT�¥må"Ð�9�Ò�må�X�|åf]=��åT
zg^�TÐ�íÌ�nw|aTÐ���a��BÐ�9�|f]�G� �

�¼�â JøÐ��Y�{x~C��
¼�pxØn[�SøÐ�Ò{��CÐ��YúÐ�pf!�ng�e^i��eL�pIÚí�ÓnhÉ�>í�ÓnZSnfYí�Ô��=�ºÑ}"Ð�{_=�pb]fCÐí�çÐ}_UÐ

�ºÓíE=�ºph=}_UÐ�Ò{A�UÐ�ÓnHÐÚØ�~T}Y�ºnhHË�-}`U�phL5�@øÐí½»»¿ê�
½�çÐ}_UÐ�é �AÐ�ºëí}BËí�àÐ~4Ð�{e7�ºph=}_UÐ�Ò{A�UÐ�ÓnHÐÚØ�~T}Y�º��b��CÐ�ºsýn�fUÐ�ºæÐ{wúÐ

íE=�ºÓ½»»¿ê�
¾�çÐ}_UÐ�ºëí}BËí�ë��af?Úí��YË�Fe�xØ�ºÓíE=�ºph=}_UÐ�Ò{A�UÐ�ÓnHÐÚØ�~T}Y�ºpYínbCÐ�ºé �AøÐ�ºí~`UÐ�'

½»»¾ê�
½�ÒØnY�ºÑ}_UÐ�ën�U�ºÚ�^fY��=Ð��cL��
¾�FRP�SULQWWKUHDG�SKS"W ������	SDJH �	SS ��KWWS���YE�DUDEVJDWH�
¿�KWWS�����������������SFVQ�VHFRXU��KWPO
À�ÒØnYº���ai��=n�UÐ�Ú{[CÐ�º�Ú�^fY��=Ð���AÐ��
Á�én�CÐ��h�H�DL�}^iÌ��

$��KWWS���ZZZ�DKODOKGHHWK�FRP�YE��VKRZWKUHDG�SKS"S �������%��KWWS���ZZZ�EDODJK�FRP�PRVRD�TDPRV�[J�OVWM��KWP�Â�KWWS���ZZZ�EDKUDLQRQOLQH�RUJ�VKRZWKUHDG�SKS"W ������
Ã�çÐ}_UÐ�é �AÐºëí}BËí�àÐ~4Ð�{e7��æÐ{wúÐ�sýn�fUÐ�º-}_UÐ���b��CÐ�o�T�pd�dH�º��b��CÐ¾½~T}Y�º

�º�ÓíE=ºph=}_UÐ�Ò{A�UÐ�ÓnHÐÚØ½»»¿Þ º ê½Ã¿�
Ä�Ø�hef�UÐ�º���A�{e7��Hn�UÐ�{�LºÒ}wnbUÐ�º�phCn_UÐ�p_�]CÐ�phL5�@øÐ�p¼ÄÂ»'ÞÞÄ½�Ä¾�

��� 8QLWHG�1DWLRQ���(FRQRPLF�%XOOHWLQ�IRU�$VLD�DQG�WKH�IDU�(DVW���VRFLDO�
'HYHORSPHQW�SODQQLQJ���YROH���;OY���12������VHSW������S�����¼¼�Ð : phL5�@øÐ�phef�UÐí�Þn#Ð�ân]bUÐ�º��h4Ð�Ø�e7�çÐÛ}UÐ{�L�p_Yn!�pY{bY�ìÐÚ��TØ�pAí}JÌ�ºçÐ}_U

�ºØÐ{`=¼ÄÄÄÞ ºÒÚ�ZfY�EQ�ºØÐ{`=�ºê½Á�
¼½�ÞÞº��ai��=n�UÐ�Ú{[CÐ¿Á�Á»�
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¼¾��p�HkCÐº�xP_UÐ�ë}bUÐ�pxn¹�:��d��UÐí�phef�UÐ�ÔÐGU�px}^fUÐ�Ónwn9øÐ�º�Y}bCÐ��dCÐ{�L�Ú��T{UÐ
�ºÓíE=�º�xÛ��UÐí�PfUÐí�ÓnHÐÚ{dU�ph_Yn!Ð¼ÄÄ¼êÞÞº¿½�¿¾�

¼¿��KWWS���ZZZ�DOPRNKWVDU�FRP�KWPO�QHZV��������������SKS
¼À��º ØÐ{A�ëÐ�]iÌpSÚí�pY{bY�OÎ�pIÚí��e_UÐ�é�A���çÐ}_UÐ�pb]fCÐí�{_=�Ñ}"Ð�±�nxn\S�ÒØnLÎ�Ú5åLüÐ�

ïØnåå[�SøÐ�5�@øÐí�åL���ºÓíEå=��������Û�å/� ��U�x�åh�����Ò{åA�UÐ�ÓnåHÐÚØ�~åT}Y�nw{åbL�ºê
�xnY�ÓíE=ºph=}_UÐ½»»¿ê�

¼Á�phHnh�UÐ�Ún?ùÐ�ºÜÚnR�©nw�ºpb]fCÐí�çÐ}_UÐ�DL�Ñ}�dU�phL5�@øÐ�pd6�pf�UÐ�º�-}_UÐ���b��CÐ½Áº
Ø{_UÐ½ÄÀº�é�dxÌFe��H½»»¾�Þ¾À�¿¿�

�¼Â�Øº Ò~1�{e7��x}T�phL5�@øÐ�ÓnHÐÚ{UÐ���bU��ed_UÐ�}/kCÐ��ýnSí�º��wnfUÐ��e��CÐ�yY Y�_=
�:�{b_fCÐ½Ã�¾»Û�/½»»¼Þº ê½»¾�½½À�

¼Ã�çÐ}_UÐ�é �AÐºëí}BËí�àÐ~4Ð�{e7��æÐ{wúÐ�sýn�fUÐ�Þ º �=nH�Ú{[Y�º��b��CÐÀÃ�
� ��� B8QLWHG�1DWLRQV�&KLOGUHQ
V�)XQG�^881,&()`�6LWXDWLRQ�$QDO\VLV�2I�

&KLOGUHQ�DQG�:RPHQ�LQ���,UDT��81,&()B��������Ð|w�é�A�phfJí�ÓÐÊn[AÎ�}R��>�ø
�â���CÐ� �

½»��ØçÐ}_UÐ�:�phL5�@øÐ�phef�UÐ�º�a][Y�NHnx�ëni{L���UÐ��e_UÐ�pIÚ�U�ê{S�r�=�ºçnRùÐí�ÓÐÚn�CÐ
�-}`U�phL5�@øÐí�pxØn[�SøÐ�Ò{��CÐ��YúÐ�pf!�ng�e^i�Ñn�T�:�Ú�ZfY�ÒÚ�ZfCÐ�nhHË�{_=�pb]fCÐí�çÐ}_UÐ

Ñ}"Ð�ºÓíE=�ºph=}_UÐ�Ò{A�UÐ�ÓnHÐÚØ�~T}Y�º½»»¿�Þ ºê¼¿¿�
� ½¼�Øº ë5L�º��xÛ��UÐí�PfdU�çíPUÐ�ÚÐØ��º�£n_CÐ�â5�@øÐ��dL���_Y��º�}e_UÐ��hdB��_Y½»»»Þºê

¾ÂÄ�
� ½½�Ø�nh�UÐ�â5�@øÐ�é�ÉÌ�º�{e7�ML�{e7Õ º¼º pxÚ{fcHüÐ�º�ph_Yn!Ð�pR}_CÐ�ÚÐØ�º¼ÄÄÃ�

Þº¼½½�¼½¾�
½¾��KWWS���ZZZ�MVDG�QHW�VKRZWKUHDG�SKS"W �����
½¿��QHZV�ZPYLHZ�SKS"$UW,' ����	SDJH ��ZZZ�DPDQMRUGDQ�RUJ�DKWWS���
½À��QHZV�ZPYLHZ�SKS"$UW,' �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
½Á��KWWS���ZZZ�DOLUDTQHZV�FRP�PRGXOHV�QHZV�DUWLFOH�SKS"VWRU\LG �����
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½Â��QHZV�ZPYLHZ�SKS"$UW,' �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
½Â�QHZV�ZPYLHZ�SKS"$UW,' �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
½Â��KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����
½Ã�KS"$UW,' ����QHZV�ZPYLHZ�S�KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
½Ä��KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����
¾»�KWWS���ZZZ�UH]JDU�FRP�GHEDW�VKRZ�DUW�DVS"W �	DLG �����

� ¾¼�phHnh�UÐ�Ún?ùÐ�º�ÜÚnR�©nw±phL5�@øÐ������=nH�Ú{[Y�Þº¾Â
� ¾½��=n�T�:�Ñ}�dU�phL5�@øÐ�Ún?ùÐ��L�ÑnZ#Ð��a][Y�Ú��T{UÐ�EZx��f_CÐ��ai�OÎ��â5�@øÐ��dL

��HÚÐ{Yí±º Ò}wnbUÐ�ºPfUÐí�pLn�]dU�phY�bUÐ�ÚÐ{UÐ�º�rUn�UÐ�Ñn�cUÐ¼ÄÁÁ�Þ º½ÄÁ�½ÄÃ�
¾¾�KWWS���ZZZ�MVDG�QHW�VKRZWKUHDG�SKS"W ������
¾¿�KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����
¾À�

KWWS���ZZZ�DOVDEDDK�FRP�SDSHU�SKS"VRXUFH DNEDU	POI LQWHUSDJH	VLG ������ ¾Á�QHZV�ZPYLHZ�SKS"$UW,' �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
¾Â��KWWS���ZZZ�VLLURQOLQH�RUJ�DODEZDE�GHUDVDW���������KWP��SÐ�R
¾Ã��KWWS���ZZZ�NHID\D�RUJ�$UDELF=1HW�������ZDPHUGDQ�KWP
¾Ä��h_+�º Ò}wnbUÐ�º�-}_UÐ�o>ncUÐ�ÚÐØ�º��hf@�ÓnhSna>Ð�º�Ò{��CÐ�ph=}_UÐ�pxÚ�ge�dU�}1úÐ�é 4Ð�p¼ÄÂÄº

Þ½»¾�
¿»�KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����
¿¼�å_�UÐ�på\wnfC�pdYnåI�på]B�ê�åJ}#Ð�:�ënåYÌ�pc�åI�â5�å@Ð�OÎ�ê ö{åb ôY }x}b>�: ìnxn�å��Ò{inå�Yí�ox|

pb]fCÐ���DUDELF�'2&�KWWS���ZZZ�DPDQQHW�RUJ�DPDQ�UHSRUW�����
¿½��KWWS���ZZZ�MVDG�QHW�VKRZWKUHDG�SKS"W ������
¿¾�KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����
¿¿�KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' �����
¿À�QHZV�ZPYLHZ�SKS"$UW,' �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
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¿Á��QHZV�ZPYLHZ�SKS"$UW,' �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D
¿Â�Øé �AøÐ�pg@Ð�Y�:�º�d8�Õn"Ð�}TnI�ºÒÚ�ZfY�EQ�pHÐÚØ�ºçÐ}_UÐ�:�Ô�d�UÐ½»»ÀÞ ºê¼Â�
¿Ã�Øé �AøÐ�pg@Ð�Y�:�º�d8�Õn"Ð�}TnI�Þ º�=nH�Ú{[Y�ºçÐ}_UÐ�:�Ô�d�UÐ¼Ã�
�¿Ä�phHnh�UÐ�Ún?ùÐ�ºÜÚnR�©nw�}_UÐ�DL�Ñ}�dU�phL5�@øÐ�Þ º��=nH�Ú{[Y�ºpb]fCÐí�çÐ¾À�¿¿�

� À»��L5�@øÐ�èÐ}"n=�{[bx���SÐ�Y�N=�ngdeTj=�ÓnLn+�ënhAúÐ��_=�:í�ÒØnL�ØÐ}RúÐ�énb�iÐ�phdeL
�OÎ�èÐ}"Ðí�DLÌ�OÎ�èÐ}"Ð�N=�~hhe�UÐ�æ�UjCÐ��Yí�º��e�6�ïÌ�:��L5�@øÐ�ÕÚ{�dU���i�ÚnJÎ�:�pad�8

��aHÌ��YÎ énb�iøÐ�ïÌ~hhe�UÐ��dH�:��iØÌ�íÌ�DLÌ�p�>}Y�OÎ�n��������Ú{[CÐ��dL�pL�H�Yº�énIÚnY�ëØÚ�@
�â5�@øÐBº Ò}wnbUÐ�º�pRnb�dU�DLúÐ��d�CÐºëí}BËí�ï}w�!Ð�{e7�p+}>�º©n�UÐ�{d�CÐ½»»»ê

ÞºÁ½»�
�À¼�Ø6 º çÐ}_UÐ�DL�phin�UÐ�phCn_UÐ�Ñ}�dU�phL5�@øÐ�Ún?ùÐ�º�ï{h1�Ün�L�}a_@�Ø{L�º�ØÐ{`=�º�pec"Ð�pd

ÚnxÌ¼ÄÄÃ�ÞºÁÁnw{_=�nYí�

� ¼�Òz��BÐ� �XúÐ� oe!� mf�d]h� �dK� oHÚí� ÓmgÉ�=í� ÓmYRmeXí�Ô��<� ºÑ|"Ð� z^<� oa\eBÐí� çÐ|^TÐ
�ºÓíD<�ºog<|^TÐ�Òz@�TÐ�ÓmGÐÚØ�}S|X�ºmgGË�-|_T�ogK5�?øÐí�owØmZ�RøÐ½»»¿ê�

½�ºëí|AËí�àÐ}4Ð�zd7|^TÐ�é°�@ÐçÐ�ºog<|^TÐ� Òz@�TÐ�ÓmGÐÚØ�}S|X� º��a��BÐ� ºrým�eTÐ� ºæÐzvúÐ
�ºÓíD<½»»¿ê�

¾�çÐ|^TÐ�ºëí|AËí�ë��`e>Úí��XË�ºÓíD<�ºog<|^TÐ�Òz@�TÐ�ÓmGÐÚØ�}S|X�ºoXímaBÐ�ºé°�@øÐ�ºí}_TÐ
Ed�wØ�'½»»¾ê�

¿�Ê}!Ð�ºÑ|^TÐ�ëm�T�ºÚ�]eX��<ÐÁ�
À�çÐ|^TÐ� é°�@Ðºëí|AËí� àÐ}4Ð� zd7� �æÐzvúÐ�rým�eTÐ���a��BÐ� n�S� oc�cG� º��a��BÐ

º-|^TÐ¾½ºÓíD<ºog<|^TÐ�Òz@�TÐ�ÓmGÐÚØ�}S|X�º½»»¿ê�
Á�Ø�ºÒ|vmaTÐ�º�ogBm^TÐ�o^�\BÐ�ogK5�?øÐ�ogde�TÐ�º���@�zd7��Gm�TÐ�z�K¼ÄÂ»��

�� ��� 8QLWHG�1DWLRQ���(FRQRPLF�%XOOHWLQ�IRU�$VLD�DQG�WKH�IDU�(DVW���VRFLDO�
'HYHORSPHQW�SODQQLQJ���YROH���;OY���12������VHSW�������
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��� 8QLWHG� 1DWLRQV� &KLOGUHQ
V� )XQG� ^881,&()`� 6LWXDWLRQ� $QDO\VLV� 2I�&KLOGUHQ�DQG�:RPHQ�LQ���,UDT��81,&()B������� Ä�o^Xm!�oXzaX�ìÐÚ��SØ�o@í|IÌ�ºçÐ|^TÐ�9�ogK5�?øÐ�ogde�TÐí�Þm#Ð�âm\aTÐ�º��g4Ð�Ø�d7�çÐÛ|TÐz�K
�ºØÐz_<¼ÄÄÄêÒÚ�YeX�DP�ºØÐz_<�º�

¼»�o�GjBÐº�wO^TÐ�ë|aTÐ�owm¹�9��c��TÐí�ogde�TÐ�ÔÐFT�ow|]eTÐ�Ómvm øÐ�º�X|aBÐ��cBÐz�K�Ú��SzTÐ
�ºÓíD<�º�wÛ��TÐí�OeTÐí�ÓmGÐÚzcT�og^Xm!Ð¼ÄÄ¼ê�

¼¼�º ØÐz@�ëÐ�\hÌoRÚí�oXzaX�NÎoHÚí��d^TÐ�é�@��çÐ|^TÐ�oa\eBÐí�z^<�Ñ|"Ð�±mwm[R�ÒØmKÎ�
üÐÚ5K�ïØmåZ�RøÐ��K5�?øÐí��ºÓíD<��� ����Û�/���gT�w�� �����

¼½�º ØÐz@�ëÐ�\hÌoRÚí�oXzaX�NÎoHÚí��d^TÐ�é�@��çÐ|^TÐ�oa\eBÐí�z^<�Ñ|"Ð�±mwm[R�ÒØmKÎ�
Ú5KüÐ�ïØmåZ�RøÐ��K5�?øÐí��ºÓíD<��� ����Û�/� �T�w�g�����ÓmGÐÚØ� }S|X� mvzaK� ºê

ÓíD<�ºog<|^TÐ�Òz@�TÐ�½»»¿ê�
¼¾�ogGmg�TÐ�Úm>ùÐ�ºÜÚmQ�¨mv�ºoa\eBÐí�çÐ|^TÐ�CK�Ñ|�cT�ogK5�?øÐ�oc6�oe�TÐ�º�-|^TÐ���a��BÐ½Á

Øz^TÐ�º½ÄÀº�é�cwÌEd��G½»»¾��
¼¿�ØogK5�?øÐ�ÓmGÐÚzTÐ���aT��dc^TÐ�|/jBÐ��ýmRí�º�vmeTÐ��d��BÐ�xX°X��^<�ºÒ}1�zd7��w|S

�9�za^eBÐ½Ã�¾»Û�/½»»¼�ê�
¼À�ØçÐ|^TÐ�9�ogK5�?øÐ�ogde�TÐ�º�`\ZX�MGmw�ëmhzK��d^TÐ�oHÚ�T�êzR�q�<�ºçmQùÐí�ÓÐÚm�BÐ

�Ñm�S�9�Ú�YeX� ÒÚ�YeBÐ� mgGË�-|_T� ogK5�?øÐí� owØmZ�RøÐ� Òz��BÐ��XúÐ� oe!� mf�d]h���TÐ�çÐ|^TÐ
Ñ|"Ð�z^<�oa\eBÐí�ºÓíD<�ºog<|^TÐ�Òz@�TÐ�ÓmGÐÚØ�}S|X�º½»»¿ê�

¼Á�Øºë5K�º�wÛ��TÐí�OecT�çíOTÐ�ÚÐØ�º¢m^BÐ�â5�?øÐ��cK���^X�º|d^TÐ��gcA��^X½»»»ê�
¼Â�ØÕ º�mg�TÐ�â5�?øÐ�é�ÉÌ�º�zd7�LK�zd7¼º owÚzebGüÐ�º�og^Xm!Ð�oQ|^BÐ�ÚÐØ�º¼ÄÄÃ�
¼Ã�Øº ØÐz_<�º�ØÐz_<�o^Xm?�º�mgQÐ|P�dwzTÐ��cK�ÊïØm�X�º�LK�ïØm1�~h�w¼ÄÃÀ�
¼Ä�Ø7 z1Ìëmb�TÐ� �cK� ÓmgGmGÌºëí|AËí� �wzTÐ� âm�H� zd�nwÚz�TÐ� }S|X� ºÓmag�\=í� ç|I

ºÊm^eÉ�ºoghmb�TÐ�ÓmGÐÚzTÐí½»»¼ê�
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KWWS���ZZZ�DKODOKGHHWK�FRP�YE��VKRZWKUHDG�SKS"S �������KWWS���ZZZ�EDODJK�FRP�PRVRD�TDPRV�[J�OVWM��KWP�KWWS���ZZZ�EDKUDLQRQOLQH�RUJ�VKRZWKUHDG�SKS"W �������KWWS���ZZZ�DOPRNKWVDU�FRP�KWPO�QHZV��������������SKSKWWS���ZZZ�LWWLMDK�RUJ�DUDEVLWH�DUBSUHVV�(&262&�GRF�KWWS���ZZZ�MVDG�QHW�VKRZWKUHDG�SKS"W �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����	SDJH �KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����KWWS���ZZZ�DOLUDTQHZV�FRP�PRGXOHV�QHZV�DUWLFOH�SKS"VWRU\LG �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����KWWS���ZZZ�UH]JDU�FRP�GHEDW�VKRZ�DUW�DVS"W �	DLG �����KWWS���ZZZ�DOPRNKWVDU�FRP�KWPO�QHZV��������������SKSKWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG �����KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����KWWS���ZZZ�MVDG�QHW�VKRZWKUHDG�SKS"W ������KWWS���ZZZ�EDELO�LQIR�SULQW9HUVLRQ�SKS"PLG ����KWWS���ZZZ�DOVDEDDK�FRP�SDSHU�SKS"VRXUFH DNEDU	POI LQWHUSDJH	VLG ������ KWWS���ZZZ�DPDQMRUGDQ�RUJ�D�QHZV�ZPYLHZ�SKS"$UW,' ����
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